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Results for the 2nd quarter of 2025
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Investment projects p

Investments into network:

* We have reconstructed and built 20.5 km s of pipeline in 6 months and 9.2

km of It was reconstructed by trenchless method.

* Ongoing projects in the City of Tallinn: Lastekodu str, Paljassaare - Kopli str,

Tammsaare str, Tuukri - Uus Sadama, Kolde avenue, Kaskede avenue

Investments into water and wastewater treatment plants:

Reconstruction of filters at Ulemiste Water Treatment Plant

Insallation of primary screens at the main pumping station and reconstruction of
secondary screens at Paljassaare Wastewater Treatment Plant

Reconstruction of secondary sedimentation tanks at Paljassaare Wastewater

Treatment Plant

Deployment of generators in strategically important municipal pumping stations.
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Operations update
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Tallinna Vesi
,\’“




and VR ~» -
f
Water & wastewater volumes (m* mittion) |

9
7.9 WS 157 159
& 16
4 2™ quarter 14 6 months r
6 m2025 m2024 12 m 2025 m2024
5 10
4 8
3 2.5 2.5 6 49 49
2.0 38 4.2
0 0
Private customer W&WW Business customer W&WW Outside area W&WW Private customer W&WW Business customer W&WW Outside area W&WW

 YTD volumes of private customers were lower by 0.9%, compared to 2024 Q2.
 YTD volumes of business customers within the main service area were lower by 0.7%, compared to 2024 Q2.

 YTD volumes of outside service area customers were lower by 10.1% compared to 2024 Q2.
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* YTD sales to private customers in the main service area increased by 22.9% to €7.3 million, driven by the change in price on
1/07/2024 and 1/05/2025.
* YTD sales to business customers decreased by 4.6%, driven by price change on 1/07/2024 and 1/05/2025.

* YTD sales to customers outside the main service area increased by 30.3% driven by price change on 1/07/2024 and 1/05/2025.
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Total costs of goods sold Q2 2025 € mition)
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Financial highlights Q2 2025 (e mition) i

e Total sales revenues increased by 23.4%
/A 3,672 amounting to €19.4 million.

« The cost of goods and services sold
amounted to €12.3 million in the 2" quarter
of 2025, being higher by 30.9% or €2.9
million compared to the equivalent period In
2024.

 Administrative and marketing expenses
Increased by 3.7% or €0.1 million compared
to the 2" quarter of 2024.

* Net profit for the 2" quarter of 2025 was
€1.4 million. Primarily impacted by increase
In corporate income tax in 2025.
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« Compared to the end of last quarter,
the cash balance has decreased by €6.4

million, due to Investments made.

 Investing outgoing cash flows in Q2 had
an impact of €12.4 million on cash
balance. Tangible assets amounted up
to €312.1 million, Iincreasing by €13.2

million.

* Financing cash flows in Q2 included
dividend payments to Investors and

changes in long term debt.

Tallinna Vesi
,\’“




- hl : ' s
r"‘\"f B o B & )
2025 investments
Investments e S f
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Investments recorded on the balance sheet for Q2 totalled €15.8 million

An estimated 85% of investments in 2025 will impact the regulated asset base.

Regulated asset base I1s reviewed during price approval process.

Stormwater network development if financed by City of Tallinn, customer connections by connection fees.
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Operational questions IR & financial questions
Aleksandr Timofejev Taavi Groon
CEO CFO

Member of the Management Board Member of the Management Board
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Thank you!

Subscribe to receive stock exchange releases and
other information disclosed by AS Tallinna Vesi.
Subscription can be done via
e-mail: tvesi@tvesi.ee

Company phone: +372 62 62 200
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