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Highlights of the Q2 2024

Sales €15.5 million

Net profit €2.19 million

Investments into assets €18 million

Drinking water quality 100%

Wastewater effluent quality 100%

SO and EMAS audits carried out successfully

Regulated water price change is applicable from 1/07



Investment projects

Investments into the network:

* reconstructed over 17 km of pipelines
9 km with trenchless method

 We are planning to build more than 40 km this year
Investments into water and wastewater treatment plants
« CHP

 Reconstruction of methane tanks

 Reconstruction of secondary sedimentation tanks
 Replacement of air blowers

 Reconstruction of filtersin WTP

 Replacement of the gear of water weir at
Kaunissaare dam

 Design of new ozonators and dissolved-air flotation
tanks




Operations update

Water quality S | rAka0E TOIE—_—
02: 100% (2023: 100 %) O Q2:12.96% (2023: 13.62%)

Average duration of water

Interruption per property
Q2: 3h17 m(2023:2h 29 m)

Effluent
Q2: 100% compliant (2024: 100%)

Q2: 3.9 out of 5(2023: 4.0) Q2: 17.5 km (2023: 14.0 km)

Customer satisfaction H Rehabilitation of networks



 Total sales revenues increased by 1%
amounting to €15.5 million.

 The cost of goods and services sold
amounted to €9.23 million in the 2nd
quarter of 2024, being lower by 3.9% vs
2023 same period.

 Administrative and marketing expenses
increased by 16.5% or €0.25 million
compared to the 2" quarter of 2023.

* Net profit was impacted by increase in
INnterest expenses.

€ million Q2 2024

Financial highlights Q2 2024 lallinng &
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Revenues, € million
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Volumes, million m?

s

Private customer W&S

159 s

Private customer W&S

2.6 25

Business customer W&S

49 4.9

Business customer WE&S

Water & wastewater revenues

2" quarter
m 2024 w2023

1.6 1.6

Outside area W&S

6 months
m 2024 2023

3.4 3.4

Outside area W&S

Sales to private
customers within the main
service area were on the
same level compared to

the same period in
Drevious year.

Increase of sales to
business customers
within the main service

area by 1.8%, compared to
2023 Q2.

Tallinna Vesi

.



12.0

\ 0.0 L e | e
80 E—— _Y—_ e
6.0 Direct production costs
4.0
2.0
0.0
o = % : \a
~ 5 § * § & % S
(‘-':..- {\\ é_-.. § "bb T ‘ é:‘ ®) '{}/
N NS Y 5 o > < = O
y C A N ) S S S
@ QO t’? o~ Q
& s
NS Qq? G ®
€ million Q2 2024

Total costs of goods sold

Total direct production costs
decreased by 13% or €04
million decrease compared to
the equivalent period in 2023.

Staff costs have increased by
8.1%.

Depreciation costs Iincreased
by 4.4% due to Increased
investments.

Construction services costs
have decreased by €0.4 million,
reflecting similar decrease in
construction revenue.

Tallinna Vesi
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e (Compared to the end of last
20 - quarter, the cash balance has
decreased by €10.6 million, due to
financing and investing cash

€ Million

TSas

flows..

10 - * Investing outgoing cash flows in
Q2 were €7.0 million in total.

= Tangible assets amounted up to
€271.2 million, increasing by
€9.3 million.

0 -

« Financing cash flows (€10.1
million) are reflecting dividend
payment in June.

Operatlng
Investlng
Fina ncing

Operatlng
Investlng
Fina ncing

Operatlng
Investi ng
Fina ncing

Operatlng
Investi ng
Fina ncing
Operatlng
Investi ng
Fina ncing

CF end Q2'24

CFend Q1'23/ npen
CFend Q2'23/ npen
CFend Q3'23/ npen
CFend Q4'23/ npen
CFend Q1'24/ upen

Tallinna Vesi
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Cash position




2024 investments

Total Investment by year (€ million)

70 Water and wastewater
60.8 network reconstruction
60 and new development;
44%
50
40 Water

treatment
plant; 9%

IT, admin,
other; 8%

Stormwater
new network
development;

17%;

34.9
30 25.1
B, | h=- 18.0
- aialla
0

2019 2020 2021 2022 2023 2024 6M 2024 EST
Actual

In recent years, the scale of investments has notably expanded. Our emphasis lies in future-proofing — ensuring the resilience of networks and
treatment plants, enabling sustainable urban development, and reducing the environmental impact linked to water consumption.

During the second half of the year, the investments will significantly ramp up as most of the pipeline projects are completed in Q3 and Q4.

Investments alinga Ves
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0 6.28% 6,4%

: 6.2%

6.0%
0 5 8%
. 5.6%
5.45% 5 4%
0

5.2%
0 5 0%

2019 decision 2022 decision 2024 decision

mRAB (MEUR) —WACC (%)

2019 decision 2022 decision
m Regulated revenue (mEUR)

2024 decision

Increase in operating expenses reflects overall cost
changes of energy, products and services.

Regulated asset base (RAB) has increased due
investments to €222.5 million.

Regulated weighed average cost of capital is 6.28%.

Impact on total water services revenues in second half
of 2024 is ca € 1.6 million.

Regulated pricing does not Include separated
stormwater system, pollution charges, Watercom
operations.

Changes from new pricing decision fallinnayest
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Pt . R S Subscrlbe to reCelve stock exchange releases and other information disclosed by AS Tallinna Vesi.
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