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• In Q4 comparison, the sales have 
decreased due to lower sales of 
construction services. The decrease 
resulted mainly from lower amount of 
pipe construction projects which 
depends on the completion schedule.

• Costs of goods and services sold have 
decreased due to lower electricity cost, 
resulted by lower price.

• Beyond changes in operating profit, the 
bottom line was impacted by increase in 
interest expenses and lower dividend 
related tax cost.



• Higher sales volumes can be 
noted in every customer 
segment

• Relatively to sales volumes, 
the revenue increase has 
been higher due to the price 
increase that occurred in 
October 2022 and had a full 
year impact in 2023



• Total direct production costs 
amounted to €2.95 million, 
showing a 22.2% or €0.8 million 
decrease compared to the 
equivalent period in 2022. The 
changes were influenced by lower 
direct production costs, 
particularly by lower electricity 
costs

• Construction services costs have 
decreased by 53.8% to €0.9 
million, related directly to lower 
construction revenue

Direct production costs



• As of 31 December 2023, the 
Company’s cash balance stood at 
€14.7 million forming 5.2% of the total 
assets.

• Compared to the end of last quarter, 
the cash balance has increased by €2 
million mainly as a result of additional 
financing received in Q4 2023

• Financing cash flows were used for 
investments, which outgoing cash 
flows in Q4 were 8.8 million in total. 
Tangible assets amounted up to 
€257.4 million, increasing by €10 
million in Q4.



Net profit – 12M YoY

• The revenue increase is primarily 
driven by price increase that 
occurred in October 2022 and had a 
full year impact in 2023

• Administrative and marketing 
expenses increased by €1 million 
compared to 2022. The change is 
mainly due to higher salary costs and
increase in professional services that 
are bought from outside the Group

• Beyond changes in operating profit 
the bottom line was impacted 
by increase in interest expenses and 
lower dividend related tax cost
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