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Financial highlights of the 4th quarter of 2021



Water & Wastewater revenues in the 4th quarter of 2021
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Total costs in the 4th quarter of 2021

€ million Q4 2021 Q4 2020 Change € Change %
12 months  

2021

12 months 

2020
Change € Change %

Water abstraction charges -0.3 -0.3 0.0 -2.8% -1.3 -1.2 0.0 -3.6%

Chemicals -0.5 -0.4 -0.1 -22.2% -1.8 -1.6 -0.3 -16.3%

Electricity -1.8 -0.8 -1.0 -139.0% -4.6 -3.3 -1.4 -41.6%

Pollution tax -0.3 -0.2 -0.1 -50.0% -0.9 -1.0 0.1 9.6%

Staff costs -1.9 -1.9 0.0 0.8% -7.2 -7.2 0.0 0.1%

Depreciation and amortisation -1.5 -1.5 0.0 -1.7% -5.7 -5.5 -0.2 -3.7%

Construction services -2.2 -1.1 -1.2 -109.2% -6.0 -4.3 -1.7 -40.7%

Other cost of goods sold -1.6 -1.4 -0.2 -11.9% -5.2 -5.4 0.3 4.9%

Total Cost of Goods Sold -10.1 -7.5 -2.6 -34.4% -32.7 -29.5 -3.2 -10.9%

Marketing, General admin costs -1.2 -1.1 -0.1 -11.2% -4.9 -5.0 0.1 2.2%

TOTAL cost of goods sold, 

Marketing, Overhead -11.3 -8.6 -2.7 -31.5% -37.6 -34.5 -3.1 -9.0%

Net other income(+)/ expenses(-) -0.2 1.2 -1.4 117.7% 3.1 4.6 -1.5 32.1%

Net financial expenses -0.1 -0.1 0.0 7.1% -0.4 -0.4 0.1 14.0%



Cash position



Q&A session

Aleksandr Timofejev
CEO

Member of the Management Board 

Kristi Ojakäär
CFO 

Member of the Management Board



Thank you!
IR & financial questions 

Kristi Ojakäär
kristi.ojakaar@tvesi.ee

Operational questions
Aleksandr Timofejev

aleksandr.timofejev@tvesi.ee 

Subscribe to receive stock exchange releases and other 
information disclosed by AS Tallinna Vesi. Subscription can be 

done via e-mail: tvesi@tvesi.ee

Company ph., +372 62 62 200,
E-mail tvesi@tvesi.ee 
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