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New Management 
Board member 

Welcome to the team Chief Asset Management Officer Tarvi Thomberg!

• Tarvi will be managing the daily operations in particular of the technical services (i.e
underground assets’ operation), infotechnology, water services, client services and
administrative operations;

• He has long-term experience as a board member from various infrastructure and
technology companies;

• He has been a Member of the Management Board of the largest network company in
Estonia, Elektrilevi as well as the company developing the production technology,
Enefit Outotec Technology of which he has also been the CEO of;

• Tarvi has Masters Degree in electrical engineering from Tallinn University of
Technology. He has also completed a management development program at the
London Business School and a MBA program for managers at Estonian Business School.
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Financial highlights of the 3rd quarter of 2021



Water & Wastewater revenues in the 3rd quarter of 2021
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Total costs in the 3rd quarter of 2021
€ million Q3 2021 Q3 2020 Change € Change %

9 months  

2021

9 months 

2020
Change € Change %

Water abstraction charges -0.3 -0.3 0.0 -7.5% -1.0 -0.9 0.0 -3.9%

Chemicals -0.5 -0.4 -0.1 -17.5% -1.3 -1.2 -0.2 -14.3%

Electricity -1.0 -0.7 -0.3 -39.6% -2.8 -2.5 -0.3 -12.3%

Pollution tax -0.2 -0.2 0.0 22.6% -0.6 -0.8 0.2 24.6%

Staff costs -1.6 -1.6 0.0 1.3% -5.3 -5.3 0.0 -0.2%

Depreciation and amortisation -1.5 -1.4 -0.1 -6.0% -4.2 -4.1 -0.2 -4.4%

Construction services -1.9 -1.4 -0.5 -34.6% -3.8 -3.2 -0.6 -17.7%

Other cost of goods sold -1.3 -1.4 0.1 7.2% -3.6 -4.0 0.4 10.8%

Total Cost of Goods Sold -8.2 -7.5 -0.8 -10.3% -22.6 -22.0 -0.6 -2.9%

Marketing, General admin costs -1.0 -1.2 0.3 21.5% -3.7 -4.0 0.2 5.8%

TOTAL cost of goods sold, 

Marketing, Overhead -9.2 -8.7 -0.5 -5.9% -26.3 -25.9 -0.4 -1.6%

Net other income(+)/ expenses(-) 1.1 1.2 -0.1 7.5% 3.3 3.4 -0.1 2.3%

Net financial expenses -0.1 -0.1 0.0 26.9% -0.3 -0.3 0.1 16.4%



Cash position



Q&A session

Aleksandr Timofejev
CEO

Member of the Management Board 

Kristi Ojakäär
CFO 

Member of the Management Board



Thank you!
IR & financial questions 

Kristi Ojakäär
kristi.ojakaar@tvesi.ee

Operational questions
Aleksandr Timofejev

aleksandr.timofejev@tvesi.ee 

Subscribe to receive stock exchange releases and other information 
disclosed by AS Tallinna Vesi. Subscription can be done via e-

mail: tvesi@tvesi.ee

Company ph., +372 62 62 200,
E-mail tvesi@tvesi.ee 
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